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19 March 2010 
 
 
 
Companies Announcements Office 
Australian Securities Exchange Limited 
10th Floor, 20 Bond Street 
SYDNEY  NSW  2000 
 
 
 
Dear Sir/Madam 
 
 

BPH Corporate Presentation 
 
BPH Corporate Ltd is presenting to brokers and investors in Europe this week. 
 
A copy of the presentation is attached. 
 
 
Yours sincerely, 
 

 
 
David Breeze 
Chairman 
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Tumour Suppressor Gene HLS5

BPH’s tumour suppressor gene project was reported by Professor Klinken's team in 
2004. In conjunction with BPH Corporate the expert team at The West Australian 
Institute for Medical Research (WAIMR) led by Director Professor Peter Klinken are 
continuing with the research.

Currently the team is investigating the tumor suppressor gene HLS5 and its 
potential influence in Cancer. However, the concerted research efforts previously 
undertaken reveal that HLS5 works through multiple pathways that may target 
cancer as well as a range of other diseases.

BPH has developed an extensive patent portfolio and has exclusive rights to the tumor 
suppressor gene HLS5 both as a potential therapeutic target and also underpinning its 
involvement in a variety of disease pathways. The patent portfolio of technology 
surrounding HLS5 is currently going through National Phase filings in Australia, US 

d E Th T S G HLS5 h l t f d t th d

Tumour Suppressor Gene HLS5

and Europe.  The Tumor Suppressor Gene HLS5 has a large amount of data gathered 
with the continued support of the Western Australian Institute for Medical Research.  

BPH is seeking out‐licensing or co‐development opportunities with large pharma / 
biotech.

Therapeutic Target
T S G

Anti‐Cancer Therapy
G ThTumour Suppressor Gene

Regulates transcription / signaling pathways
Gene Therapy

Small molecules

Biomarker / Diagnostic Assays
Detect presence and severity of disease

Determine types of cancer and patients to target

Screening Assays / Research Tools
To find compounds for anti‐cancer therapy

To determine MoA and relevance to disease
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Diagnostic Array Systems (DAS)

Technology

The BacTrak System is a diagnostic test for the detection of respiratory infections (e.g. 
diagnosis of pneumonia, Tuberculosis (TB) and Legionella disease). Our system 
identifies the cause of disease by testing for multiple bacteria in a single sputum 
sample quickly, efficiently and more accurately than current techniques. 

Current Status

The research has been completed with in‐house validation and we have now initiated 
discussions with third parties to license the technology and progress the product to 
market.  

Intellectual Property

Th IP (PCT WO 2007/012131 A1) l ll h d f id if i iThe IP (PCT WO 2007/012131 A1) relates generally to a method of identifying micro‐
organisms in a sample using a tuf gene variable region.  Currently going through 
national phase in Australia, China, Europe, Japan and the US.

Diagnostic Array Systems (DAS)

Conventional Method

• Not automated
• Requires 2-3 days or several weeks for some 

bacteria
• Single test at a time
• Uncertain results

BacTrak Method

• Most of the procedure automated
• Requires only 4-5 hours for all bacteria

• Multiple tests done simultaneously
• Accurate resultsUncertain results

• Success rate 20%
• Requires bacterial targeting
• Disposal of tests require additional safety 

procedures as bacteria remain infective

Accurate results
• Success rate 90-100%
• Does not require bacterial targeting
• Disposal of tests does not require additional 

safety procedures as no live organisms used

BacTrak Data

• Assay validated for 16 pathogens
• SOP’s in place
• Software in development
• Tuf gene exemplified as gene of choice

BacTrak Process

g p g
• Success rate 90-100%

The objective is for a diagnostic company to license the BacTrak technology in the 
field of respiratory infection diagnosis.
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Technology

• Brain activity monitor that measures EEG
• Algorithm based on physiology underlying the 

EEG signal

Cortical Dynamics

Product

• Brain Anaesthesia Response (BAR) Monitor
• Other potential uses:  Neurodiagnostics and drug       

monitoring.  The market for depth of anaesthesia 
monitoring and Neurodiagnostics is expected to 
reach around US$1 billion by 2010.

Current Status

• Prototype monitor developed and built
• Clinical trials of algorithm in progress

Intellectual Property

Cortical Dynamics patent portfolio is currently going through 
national phase in Australia, Europe, China, New Zealand and 
the US. 

• The Cortical Dynamics BAR analysis is based on the physiological 
mechanisms that generate brain electrical activity allowing the BAR Monitor    
to be quicker, far more sensitive and accurate than existing monitors. 

• The Cortical Dynamics team have completed two clinical trials both 

Cortical Dynamics

conducted at The Royal Melbourne Hospital.

• The trials proved scientific acceptance for the Brain Anaesthesia Response 
(BAR) analysis methodology and shows superiority over existing monitoring    
approaches. 

• The current program is to trial the BAR’s sensitivity with the most 
commonly used anaesthetic drugs. 

• The team has published in the peer reviewed international journal
Computers in Biology and Medicine.

• Cortical Dynamics has initiated discussions for the licensing of this 
technology with leading global companies in this sector.  
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Summary

• The investment in Advent Energy represents an excellent 
investment opportunity for BPH.

•Significant potential return for investors from all investments and 
j tprojects.

• Current licence and commercial opportunities in three of its project 
portfolio.

• Anti-cancer therapeutic and the BAR monitor both address product 
areas    which have $1 billion US market size.

• The DAS BacTrak product has global market application.

• Commercial outcomes have capacity to significantly impact on the 
company in the near term.

Risk Factors

A number of risk factors may adversely affect BPH Corporate Ltd (“BPH Corporate” or “BPH” or the “Company”) and its subsidiaries (collectively the “Group”). Below is a brief summary of some of the risk factors 
relevant for the Group. Any of the following risks could cause the trading price of securities issued by BPH to decline, and all or part of an investment being lost. Please note that the risks described below are not 
exhaustive, and other risks not discussed herein may also adversely affect the Group, its operations and future prospects.

The Group is dependent on its ability to find, appraise, acquire, develop and commercially produce oil and gas reserves.
The Group is dependent on its ability to appraise, find, acquire, develop and commercially produce oil and gas reserves. The Group must continually locate and develop or acquire new reserves to replace reserves 
that are being depleted by production. Significant expenditure is required to establish the extent of oil and gas reserves through seismic and other surveys and drilling and there can be no certainty that oil and gas 
reserves will be found.
Reserves and resources information represents estimates which may be inaccurate or incorrect
The reserves and resources data included in this Presentation are estimates. In general, estimates of the quantity and value of economically recoverable oil and gas reserves and resources and the possible future 
net cash flows are based upon a number of variable factors and assumptions, all of which may vary from actual results. The Group's estimates of its contingent and prospective resources are uncertain and can 
change with time and there can be no guarantee that the Group will be able to develop these resources commercially.
Substantial investment will be necessary in the future
The Group will be required to make substantial capital expenditure for the acquisition, exploration, development, production and abandonment of oil and gas reserves and facilities in the future. Such capital 
expenditures could be covered by revenues, new equity or by obtaining new debt. If the Group’s revenues decline, if the Company is unable to attract investors to increase the Company’s equity, or if new debt 
arrangements are not accessible, or only on unattractive commercial terms, the Group will experience a limited ability to undertake or complete future exploration programs, development investments, 
acquisitions.
Oil and gas prices may not remain at their current levels
The profitability and cash flow of the Group’s operations will be dependent upon the market price of oil and gas. It is impossible to predict accurately future oil and gas price movements. Accordingly, oil and gas 
prices may not remain at their current levels. The economics of developing or producing from some of the Group's prospects, reserves or wells may change as a result of lower prices, which could result in a 
reduction in the volumes of the Group's reserves if some are no longer economically viable to develop. This could result in a material decrease in the Group's net production revenue causing a reduction in its oil 
and gas acquisition, development and exploration activities and financial condition.
Changes in the legislative and fiscal framework may affect profitability
Changes in the legislative and fiscal framework governing the activities of the companies engaged within the oil and gas sector may have a material impact on exploration and development activity or directly affect 
the Group’s operations. In particular, changes in political regimes will constitute a material risk factor for the Group’s operations in foreign countries. Further, the Group  is faced with increasingly complex tax laws. 
The amounts of taxes the Group pays could increase substantially as a result of changes in, or new interpretations of, these laws, which could have a material adverse effect on its liquidity and results of operations. 
In order to conduct its operations in compliance with applicable laws and regulations, the Group must obtain licenses and permits from various government authorities. The Group may incur substantial costs in 
order to maintain compliance with these existing laws and regulations and additional costs if these laws are revised or if new laws affecting the Group's operations are passed. Furthermore, there can be no 
assurance that the Group will be able to obtain all necessary licenses and permits that may be required to carry out exploration, development and production operations on its properties.
The Group is subject to environmental and HSE risks
All phases of the oil business present environmental risks and hazards and are subject to environmental regulation pursuant to a variety of international conventions and state and municipal laws and regulationsAll phases of the oil business present environmental risks and hazards and are subject to environmental regulation pursuant to a variety of international conventions and state and municipal laws and regulations. 
Compliance with environmental legislation can require significant expenditures and a breach may result in the imposition of fines and penalties, some of which may be material. The failure to comply with current 
HSE laws and regulations has and may in the future result in regulatory action, the imposition of fines or the payment of compensation to third parties.
The Group operates in a highly competitive market
The oil and gas industry is highly competitive in all its phases. The Group competes with other market players, some of which have greater financial resources, staff and facilities than those of the Group. Due to the 
strong competitive environment, the Group may be unable to acquire attractive suitable assets and to retain or recruit key personnel. As a result, the Group's revenues may decline over time and adversely affect 
its results of operations or financial condition.
Lack of Due Diligence Investigations
No independent due diligence investigations have been conducted prior to the offer set out in this presentation, and the Company may be subject to material losses or claims which  the Company is not aware of at 
the date of this presentation.
Financial Risk
Financial risk include the risk that the Company’s debt arrangements may restrict the Group’s business going forward, the risk of not being able to refinance existing debt, the risk of not being able to comply with 
covenants of a general, financial and technical nature, and risk associated with exchange rate fluctuation.
Other Operational Risk
While the Group operates most of its assets, it is not the operator of some of its current exploration assets. A third party operator’s mismanagement of an asset may result in delays or increased costs to the Group. 
While the Group has purposefully acquired interests in assets that are operated by operators it believes to be reputable, there can be no assurance that the operator will observe such standards or requirements. 
Further, the Group holds interests in exploration licenses in their initial terms. The early stages or exploration period of a license commonly involves the highest levels of risk. These phases of the license term 
require the high levels of relatively speculative capital expenditure without a commensurate degree of certainty of a return on that investment.
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Disclaimer

This Presentation has been prepared by BPH Corporate Ltd (the “Company”) and Advent Energy Ltd , solely for use at the presentation to investors held in connection with the proposed placement of shares by 
the Company and may not be reproduced or redistributed, in whole or in part, to any other person. To the best of the knowledge of the Company and its board of directors, the information contained in this 
Presentation is in all material respects in accordance with the facts as of the date hereof, and contains no material omissions likely to affect its import. However, neither the Company nor its directors, makes 
any representation or warranty (express or implied) as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability 
whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, none of the Company or any of their parent or subsidiary undertakings or any such person’s directors, 
officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this Presentation. This Presentation also contains information obtained from third parties. Such information 
has been accurately reproduced and, as far as the Company is aware and able to ascertain from the information published by that third party, no facts have been omitted that would render the reproduced 
information to be inaccurate or misleading.
This Presentation contains certain forward‐looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward‐looking statements 
concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, 
“aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward‐looking statements contained in this Presentation, including assumptions, opinions and views of the Company or cited from 
thi d t l l i i d f t hi h bj t t i k t i ti d th f t th t t l t t diff t i ll f ti i t d d l t N f ththird party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. None of the 
Company or any of their parent or subsidiary undertakings or any such person’s directors, officers or employees provide any assurance that the assumptions underlying such forward‐looking statements are free 
from errors, nor do any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The Company does not 
assume any obligation, except as required by law, to update any forward‐looking statements or to conform these forward‐looking statements to our actual results.
AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM 
ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION, INCLUDING, AMONG OTHERS, RISKS OR 
UNCERTAINTIES ASSOCIATED WITH THE COMPANY’S BUSINESS, SEGMENTS, DEVELOPMENT, GROWTH MANAGEMENT, FINANCING, MARKET ACCEPTANCE AND RELATIONS WITH CUSTOMERS, AND, MORE 
GENERALLY, GENERAL
ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN DOMESTIC AND FOREIGN LAWS AND REGULATIONS, TAXES, CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCY 
EXCHANGE RATES AND INTEREST RATES AND OTHER FACTORS. SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING ASSUMPTIONS PROVE INCORRECT, 
ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS PRESENTATION.
By attending or receiving this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your 
own analysis and be solely responsible for forming your own view of the potential future performance of the Company’s business. All inquiries relating to this Presentation should be directed to the Company. 
No other persons has been authorized to give any information, or make any representation on behalf of, the Company in connection with the private placement and, if given or made, such other information or 
representation must not be relied upon as having been authorized by the Company.
This Presentation is confidential and is being communicated in the United Kingdom to persons who have professional experience, knowledge and expertise in matters relating to investments and are 
"investment professionals" for the purposes of article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and only in circumstances where, in accordance with section 86(1) of 
the Financial and Services Markets Act 2000 ("FSMA") the requirement to provide an approved prospectus in accordance with the requirement under section 85 FSMA does not apply. Consequently, the Investor 
understands that the private placement may be offered only to "qualified investors" for the purposes of sections 86(1) and 86(7) FSMA, or to limited numbers of UK investors, or only where minima are placed 
on the consideration or denomination of securities that can be made available (all such persons being referred to as "relevant persons"). This Presentation is only directed at qualified investors and investment 
professionals and other persons should not rely on or act upon this Presentation or any of its contents. Any investment or investment activity to which this communication relates is only available to and will 
only be engaged in with investment professionals. This Presentation (or any part of it) is not to be reproduced, distributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other 
person (excluding an investment professional’s advisers) without the prior written consent of  the Company.
IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THIS PRESENTATION IS STRICTLY CONFIDENTIAL AND IS BEING FURNISHED SOLELY IN RELIANCE ON APPLICABLE EXEMPTIONS FROM THE REGISTRATION 
REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES HAVE NOT AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OR ANY STATE SECURITIES LAWS, AND MAY NOT 
BE OFFERED OR SOLD WITHIN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS, UNLESS AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT IS
AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES WILL ONLY BE OFFERED OR SOLD (I) WITHIN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS, ONLY TO QUALIFIED 
INSTITUTIONAL BUYERS (“QIBs”) IN PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (II) OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN ACCORDANCE WITH 
REGULATION S. ANY PURCHASER OF SHARES IN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OF U.S. PERSONS, WILL BE DEEMED TO HAVE MADE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENTS, 
INCLUDING WITHOUT
LIMITATION THAT THE PURCHASER IS A QIB.
The distribution of this Presentation may in certain jurisdictions be restricted by law. Persons in possession of this Presentation are required to inform themselves about and to observe any such restrictions. 
This Presentation does not constitute an offer of, or an invitation to subscribe or purchase, any of the Company’s shares or bonds. This Presentation speaks as of XX XXXX 2009. Neither the delivery of this 
Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company since 
such date.
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